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2017 2016
Revenue and Other Support:

Athletics $ 1,765,616    $ 2,043,342    
Children's Center -                   558,897       
Contributions 2,616,737    4,790,799    
Gifts in-kind 2,272           475,850       
Interest 320,398       395,928       
Net realized and unrealized gains (losses) on investments 3,208,488    (1,739,249)   
Other 858,245       1,711,966    

Total Revenue and Other Support 8,771,756    8,237,533    

Expenses:
Program services:

Athletics 1,556,931    1,284,315    
Children's Center -                   759,761       
Donations to CSUB 806,030       647,484       
Grants and contracts -                   840,337       
Scholarships 1,046,877    1,048,818    

Supporting services:
General and administrative 2,177,367    2,637,157    
Fundraising 317,810       358,807       

Total Expenses 5,905,015    7,576,679    

Change in operations before transfer 2,866,741    660,854       

Transfer of Net Deficit, Children's Center (Note 14) 163,581       -                   

Change in Net Assets 3,030,322    660,854       

Net Assets, beginning (as originally stated) 36,121,275  34,571,538  

Restatement (Note 15) -                   888,883       

Net Assets, beginning (as restated) 36,121,275  35,460,421  

Net Assets, ending $ 39,151,597  $ 36,121,275  
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2017 2016
Cash Flows from Operating Activities:

Change in net assets $ 3,030,322        $ 660,854           
Adjustments to reconcile change in net assets to net cash provided

(used) by operating activities
Depreciation 47,932             51,297             
Donated equipment -                       (416,750)          
Transfer of deficit, Children's Center (163,581)          -                       
Transfer of property and equipment to the University, net 533,601           -                       
(Gains) losses on investments, including interest income (3,528,886)       1,343,321        
Permanently restricted contributions (578,530)          (593,018)          
Changes in operating assets and liabilities:

Receivables 1,294,453        (1,909,408)       
Accounts payable and accrued expenses 64,576             (78,753)            
Other liabilities (521,045)          (685,984)          

Net Cash Provided (Used) by Operating Activities 178,842           (1,628,441)       

Cash Flows from Investing Activities:
Purchases of property and equipment (30,502)            (2,781)              
Proceeds from sale of investments 6,973,058        2,621,665        
Purchases of investments (7,821,385)       (1,662,924)       

Net Cash Provided (Used) by Investing Activities (878,829)          955,960           

Cash Flows from Financing Activities:
Payments on long-term debt -                       (14,566)            
Permanently restricted contributions 578,530           593,018           

Net Cash Provided (Used) by Financing Activities 578,530           578,452           

Net Decrease in Cash and Cash Equivalents (121,457)          (94,029)            

Cash and Cash Equivalents, beginning 5,469,477        5,563,506        

Cash and Cash Equivalents, ending $ 5,348,020        $ 5,469,477        

Supplemental Disclosures of Cash Flow Information
Cash payments for interest $ -                       $ 5,745               

Transfer of Children's Center program on July 1, 2016 (Note 14):
Accounts receivable $ (12,059)            $ -                       
Property and equipment, net of accumulated depreciation (17,417)            -                       
Outstanding checks in excess of bank balance 140,748           -                       
Accounts payable 43,984             -                       
Accrued expenses 8,325               -                       

Net transfer $ 163,581           $ -                       















Funding policy:

Actuarially Determined Contribution Requirements and Contribution Made:
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Note 7 – Post-Employment Benefits Other Than Pension Benefits, continued 
 
The expected net periodic post-retirement benefit cost for fiscal year 2018: 
 
Service cost $ -                       
Interest cost 47,954             
Amortization of unrecognized net gain (120,693)          

Net periodic postretirement benefit costs $ (72,739)          

 
The expected contribution for the next 10 years: 
 

2018 82,882             
2019 83,682             
2020 84,273             
2021 84,624             
2022 84,844             
2023-2027 408,409           

 
An actuarial study is completed annually. The schedule presented above is based on the study completed on 
August 30, 2017 as of and for the year then ended June 30, 2017. 
 
 
Note 8 – Restricted Net Assets 
 
Temporarily restricted net assets consist of the following: 
 

2017 2016

Time restriction - promises to give $ 1,281,930         $ 2,611,591         
Academic programs 5,228,820         4,768,483         
Scholarships 6,486,460         4,642,172         
Athletic programs 1,492,335         1,166,649         

$ 14,489,545     $ 13,188,895      

 
Permanently restricted net assets consist of the following: 
 

2017 2016

Contributions restricted in perpetuity $ 16,033,394     $ 15,454,864      

 
 
Note 9 – Endowment 
 
The Foundation has adopted the guidance on net classification of donor restricted endowment funds for a not-for-
profit organization that is subject to an enacted version of the State Prudent Management of Institutional Funds 
Act (SPMIFA) and also requires disclosures about endowment funds, both donor-restricted endowment funds and 
institution-designated endowment funds.  
 
 



Spending policy:
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Assets:

Current assets:
Cash and cash equivalents $ 5,348,020                
Short-term investments —    
Accounts receivable, net 120,191                  
Leases receivable, current portion —    
Notes receivable, current portion —    
Pledges receivable, net 483,172                  
Prepaid expenses and other current assets —    

Total current assets 5,951,383                

Noncurrent assets:
Restricted cash and cash equivalents —    
Accounts receivable, net —    
Leases receivable, net of current portion —    
Notes receivable, net of current portion —    
Student loans receivable, net —    
Pledges receivable, net 1,874,283                
Endowment investments 20,398,195              
Other long-term investments 12,323,293              
Capital assets, net 972,147                  
Other assets —    

Total noncurrent assets 35,567,918              

Total assets 41,519,301              

Deferred outflows of resources:
Unamortized loss on debt refunding —    
Net pension liability —    
Others —    

Total deferred outflows of resources —    

Liabilities:

Current liabilities:
Accounts payable 49,815                    
Accrued salaries and benefits —    
Accrued compensated absences, current portion —    
Unearned revenue 168,918                  
Capitalized lease obligations, current portion —    
Long-term debt obligations, current portion —    
Claims liability for losses and loss adjustment expenses, current portion —    
Depository accounts —    
Other liabilities 911,632                  

Total current liabilities 1,130,365                

Noncurrent liabilities:
Accrued compensated absences, net of current portion —    
Unearned revenue —    
Grants refundable —    
Capitalized lease obligations, net of current portion —    
Long-term debt obligations, net of current portion —    
Claims liability for losses and loss adjustment expenses, net of current portion —    
Depository accounts —    
Other postemployment benefits obligations 1,237,339                
Net pension liability —    
Other liabilities —    

Total noncurrent liabilities 1,237,339                

Total liabilities 2,367,704                

Deferred inflows of resources:
Service concession arrangements —    
Net pension liability —    
Unamortized gain on debt refunding —    
Nonexchange transactions —    
Others —    

Total deferred inflows of resources —    

Net Position:
Net investment in capital assets 972,147                  
Restricted for:

Nonexpendable – endowments 16,033,394              
Expendable:

Scholarships and fellowships 6,486,460                
Research —    
Loans —    
Capital projects —    
Debt service —    
Others 8,003,085                

Unrestricted 7,656,511                

Total net position $ 39,151,597              
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Revenues:

Operating revenues:
Student tuition and fees (net of scholarship allowances of $0) $ —    
Grants and contracts, noncapital:

Federal —    
State —    
Local —    
Nongovernmental —    

Sales and services of educational activities —    
Sales and services of auxiliary enterprises (net of scholarship 

allowances of $0) —    
Other operating revenues 2,454,898                

Total operating revenues 2,454,898                

Expenses:

Operating expenses:
Instruction 53,945                    
Research —    
Public service —    
Academic support —    
Student services 1,556,931                
Institutional support 3,765,869                
Operation and maintenance of plant 385,071                  
Student grants and scholarships 95,267                    
Auxiliary enterprise expenses —    
Depreciation and amortization 47,932                    

Total operating expenses 5,905,015                

Operating income (loss) (3,450,117)               

Nonoperating revenues (expenses):
State appropriations, noncapital —    
Federal financial aid grants, noncapital —    
State financial aid grants, noncapital —    
Local financial aid grants, noncapital —    
Nongovernmental and other financial aid grants, noncapital —    
Other federal nonoperating grants, noncapital —    
Gifts, noncapital 2,693,421                
Investment income (loss), net 758,866                  
Endowment income (loss), net 2,449,622                
Interest expense —    
Other nonoperating revenues (expenses) —    

Net nonoperating revenues (expenses) 5,901,909                

Income (loss)  before other revenues (expenses) 2,451,792                

State appropriations, capital —    
Grants and gifts, capital —    
Additions (reductions) to permanent endowments 578,530                  

Increase (decrease) in net position 3,030,322                

Net position:
Net position at beginning of year, as previously reported 35,419,835              
Restatements 701,440                  

Net position at beginning of year, as restated 36,121,275              

Net position at end of year $ 39,151,597              
















